PEKJIAMA

- JIOIKUHA

Jna ounepoe - 4670 p.
Jna @uzuueckux nuy - 5460 p.

Ten.8(34342) 2-38-75, 2-07-72

r.Huxnaa Typa, yn.40 aer Oxkraopsa, 116

Mara3uvH

BEPXHE OAEXAbI,

! WAPOOB,
| _ CYMOKH
~ —  MEPYATOK

BEPXHSIS1 OAEXKAA
(MankTO, KyPTKK, MYXOBUK

H. Typa, Unbuva, 12

Kynu caou

oV gm 1

@{‘-IAQTJM:BbIﬂ BUJIET!
momeHTANbHAS JIOTEPES o

MaBunboH Ha TeppuTOopUN
ropojcKoro pbiHKa

¢ JlecHon

Boepeetian et paerec s Treies «Q0PTIHA OTO i sOOPTIHA Sn. P OHC P AEORHl 092&0& Faw,qapménm emcmaumm«w

Howeproregen HECOBDOUBEROHC, O sorepen 000 (CATIPH g en (4370) 041, T o, ot T sty O poeeiemrel.
Buiurpsiun: 510,15, 28,35, 50,100, 250,500, 1000, 2000 pyine s pet s sepr 7o ¢ Hrosoro s, Ewnewwmmmmm 0PI
TOBABEIDH COBETCE T M) S8 Y. B LN BACTR 48340 ATONGTON 0 OB s ol

KOMHAHI/IFI

# COBCTBEHHOE ITPOH3BO/ICTBO ITIOTOJIKOB H3
HMITIOPTHOTI'O CEPTHO®HUIIHPOBAHHOTO
ITOJIOTHA

# KOHCYJIBTAIIHA, 3AMEP, IOTOBOP B IEHb
OBPAIIIEHHA ¥ BAC HA IOMY

# TAPAHTHS, IPO®ECCHOHAIBHBINT MOHTAK
TOYHO B CPOK

® 3ATJIVIITKA B ITOJAPOK

# HU3KHWE IIEHBI

# THBKAA CUCTEMA CKHIOK 1T ITIOCTOAHHBIX
KJIMEHTOB, IIEHCHOHEPOB H HOBOCETIOB

9-84-74, 8 (953) 388-39-38,
8 (950) 560-05-20

Himkuan Typa, TIl «Kpachas Topka» 3 3Tadx oten «06yBb»

IBECEHIHIZE HOBAHIKIA
IPACITNIPO NN JIA A

g SUMHEN N OEMWCE30HHOW OBYBW
YACbI PABOTDI

MH-MT 10°-19%
Cb-BG 10%-18"

MARCO TOZZI
FRANCESCO DONNI

&

KOMANDOR

yn. Ycowmuna, g. 2 (2 stax),
Ten. 8 (922) 118-04-81

KOMANDOR

CAJIOH «KOMAHAOP>

r. JlecHoi,
Komnpocnexr,

Aa. 15,

Ten. (34342)
3-79-33, 3-87-06

TypucTtuueckoe

BBésg areH1TCcTrBO
K HAM 5 AET!

« 5% AKLIMA!
3 ﬂ bl
a gﬁyp‘ € P 01 04,14 110 30.04.14

r. H. Typa, ya. fleanHa, 123, TL{ «77», 2 arax
Tea. 8 (909) 010 60 77

BAHKOBCKMWW BKJIA[l: NOYEMY BbIr01HO OTKPbITb UMEHHO CENYAC?

O TOM, KaK ¢ BBITOAOH BJIOKUTH CPEICTBA B
TEKYIIUX IKOHOMHYECKHX YCJIOBHAX U YeM XO-
pouio «(pUKCHPOBAHUE» MNPOLIEHTHOH CTABKMH,
paccka3sbiBaet JleBuna Apuna BanepneBHa, Ha-
YAJbHUK JONOJHUTENbHOr0 oduca «JlecHoin»
Ypajbcekoro 6aHKa PeKOHCTPYKIIMU U PA3BUTHS.

Kak cuuTaere, xkorga mopa
32/[yMbIBAaTbCSI O TOM, YTOOBI
BJIOKMTH KY1a-HUOYIb J1eHbIU?

Bce npocto — ecin y Bac ecThb
CBOOOJIHBIE JEHBIM, MYCTh Jaxe
9T0 OyzneT HeOonblIas cymMMma, TO
CTOWT 3a/lyMarbCsi O TOM, YTOOBI
3alIUTUTh WX OT HHQISIHU U TI0-
Ty4nTh 1oxoA. B obmiem, pacrmo-
PSANTBCS CPEJICTBAMHU C YMOM.

Kyna ny4ine BkjaagbiBaTh?

Bce BapuaHTHI BIOKEHHUS CPEICTB MOYKHO OLICHUTH
0 JByM KPUTEPUSAM: KaKOM MOTEHLUAIbHBIA OXOJ
OHHM IPEINONAraloT, U CONPSHKEHBI I ¢ ITHUM KaKHe-
100 PHCKH — TO €CTh HACKOJIBKO 3AIIUILICHBI ICHBIH.
Uto U3 3TOro BaXKHEE, 3aBUCHUT OT BAIIMX IeNeil: ecin
MBI C BAMU TOBOPHUM O J0XOJI€, KOTOPBIil HE COMPsKEH
C PUCKOM M TIOKPBIBACT YpOBEHb MHQIIAMH, - CaMOe
BpeMsl [T BhIOOpa OAHKOBCKOTO BKJIaZa. JTO Hambo-
Jiee CIIOKOMHBIM BapUAHT: Bl MOJKETE 3apaHee IPOCUU-
TaTh CBOM JJOXOJ U TOUHO 3HATh, YTO MOJIYYUTE €TO.

Tem He MeHee, MHOTHE CerOIHs IIOTYMBIBAIOT O TOM,
YT00BI HHBECTHPOBATH B TY K€ HEIBU:KMMOCTH U MOJTY-
YHTH 00JIee BeCOMBbIii 10X0/1, YeM ObIBAET M0 BKJIAIAM.

Koneuno, naHHBI BapuaHT MOXKHO PAaCCMATPUBATE,
HO IIPY 3TOM HY>KHO ITOHMMarh, YTO YPOBEHb PHUCKA BBILLIE.
Harprmep, ecim paccMmarpuBarhb JI0JI€BOE CTPOUTENBCTBO,
0COOEHHO Ha paHHel cramuu pabor. HykeH cepbe3HbIit
AQHAIN3, YTOOBI OMPEJENUTh HA/IGKHOTO 3aCTpOHIINKA, U
JTayKe B 9TOM ciydae ObIBaeT (hopc-Maxop. CBexKuiA ipuMep
U3 JKM3HM: OJMH U3 HAIIMX KIIMEHTOB BIOKWI CEphe3HbIe
JICHBIH B CTPOAIILIEECs] JKUIIbE, KOTOPOE JOIDKHO ObLIO clia-
Batbcs enie B 2007 o B urtore crpoiika BcTana, 3aCTpONIIHK

3aKaHUMBAJI €€ 33 CBOM JICHBIH, ¥ TOJIBKO B 2014 roy 10116~
VKA HAYMHAIOT 3aCEITHCS B CBOH JIOJTOKIAHHBIC KBap-
TUpBL. BBIBOA — pUCK yNpaBIIsieMblii B TOM CITy4ae, €CIU Bbl
€r0 MOYKETE MPOCUNTATh, €CITH JKE HET — JIyHIle pacCMaTpH-
BATh BapHUAHTBI, KOTOPbIE IIPUHOCAT FAPaHTHPOBAHHBIHN J0-
XOII, HarpruMep, GaHKOBCKUE BKJIAIBI.

C yueToM Tekyuieil cOlUaIbHO-IKOHOMHYECKOH
KOHBIOHKTYPBI, HACKOJIBKO ceiiyac moaxoasimee
BpeMs LJIsl cOepexeHnii?

UYro OBl HM CIIy4IMIIOCH, OAHKOBCKHMH BKJIAJ — 3TO Ta-
paHT COXPaHHOCTH BAaIllMX HAKOIUICHWH. DTO BaIlla JIMd-
Hast TOyIIKa 6e3omacHOCTH. YTOOB! OBITH MAaKCHMAIEHO
YBEPEHHBIM, BEIOUpalTe TOT OaHK, KOTOPBIH JaBHO pado-
TaeT ¥ BXOJUT B OONICTIPH3HAHHBIC PEUTUHTY Ha/ICKHO-
cru. U momumre, uto Bkiaasl 10 700 000 pyOneit B ro-
OoM ciydae CTpaxyloTcst rocynapcTBoM. Kerary, ects u
ele ofHa MPUYHHA, YTOOBI 03a00THTHCS 0POPMIICHIEM
BKJIa/Ia IMEHHO ceifvac, a He uepes Tofl.

Yro 310 32 npuunHa?

3TO BO3MOXKHOCTh 3a()MKCHPOBATh TEKYILYIO IIPO-
LIEHTHYIO CTaBKy. B uem cmbicn? Jleno B ToM, 4TO cei-
Yac Ha peIHKEe OAaHKOBCKHX BKJIAJIOB YCTAHOBHIIOCH HEKOE
paBHOBECHE: CTABKH TI0 BKJIAJaM MAaKCHMAaJbHO BBICOKU
JUTSL CETO/THSIIIIHEN KOHBIOHKTYpbI. He nckitoueHo, 4ro B
CpenHecpovHOi mepernekTrBe B TeueHune 2014 rona onn
MOWIYT BHU3. B 5TOM cilyuae B BLIMIPBILIE OCTAHYTCS TE,
KTO 3apaHee Clieliall BKJIAJ Ha JUTHTEIBHBINA CPOK, YCIICB
«IIOMMAaThY CTapyro, 00Jee BHITOIHYIO CTaBKY.

Kak npaBWIbHO BbIOpPATh BKJIAJA, MOAXOASLIUIA
JJISl TAKOTO «(pUKCHPOBAHUSN»?

Bo-1epBbIX, y HEro J0/DKHA OBITH OHA U3 CaMbIX
BBITO/IHBIX 110 PHIHKY MPOLIEHTHBIX CTaBOK. CeroHs 3To
ctaBka Ha ypoBHe 10% rojoBbiX. Bo-BTOpBIX, 10/mKHA
OBITH BO3MO)KHOCTh HEOTPAHHYCHHOTO ITOTIOTHCHUS
BKJIaJla, B KOTOPOH M 3aKIFOYaeTCs CKPBITOC TPEHMY-
IIECTBO «(UKCHPOBAHUSDY CTaBKH. [IpencTaBbTe: BBI OT-
KPBUTH BKJIA]] TIO0 BBITOIHOM CTaBKe, MPOIILIIO HECKOJIBKO
MECSIIEB, U BBl BCE €lle MOXKETe pa3MellaTh Ballu Jie-
HEXKHBIE CPEJICTBA MOJ] TOT e BHICOKUN MPOIIEHT, KOTO-
poro yxe OOIbIlie He MpeJiaracT Hu OUH OaHK.

IMoaxoauT M MOA 3TH YCJIOBHA KaKoi-1160 u3
BKIag0oB YBPuP?

Ha, Bknan YBPuP «HaxonurenbHbIiD COOTBETCTBYET
KakaoMy 13 Hux. [IponentHas craBka nmo Hemy — 10,25%
rojioBblX, a 3(¢ekTrBHas CTaBKa W BOBCE JIOCTHUTACT
11,1% Gnaronmaps e)xeAHEBHON KalUTaNIN3alUH ITPOLICH-
TOB, TO €CTh OHH K&K/l JICHb MPUOABJISIOTCS K OOIICH
CyMMe BKJIa/Ia U TOKE HAYMHAIOT IPUHOCHUTH JOXO.

«HakonutenbHbli» yI00eH Kak Jisi TOTrO, YTOOBI
BBIMIPATh HA «(DUKCHPOBAHUM» CTaBKH, TaK M VISl TOTO
YTOOBI CKONHUTH ONPEACICHHYI0 CyMMYy Ha KaKyro-JIH-
00 TOKYNKy — B IIOJTHOM COOTBETCTBHH C Ha3BaHHEM.
YV Bac He OyJieT UCKYIICHHUS cpa3y BCE MOTPATHUTh, MPO-
LIEHTBI MO’)KHO CHUMATh KaXK/IbIii JICHb, @ CaM BKJIaJ1 OCTa-
eTCsl HEIIPHUKOCHOBEHHBIM BECh CPOK, IPH TOM MO0~
HSITh €0 MOYKHO 0€3 KaKHUX-JTM00 OrpaHUUYEHHIT [0 CyMMe
WJTA CPOKY.

IMoyemy cTOMT 10BepsSITH CBOM J€HHI'H MMEHHO
YBPuP?

YBPuP s¢pdexruBno padoraer yxe 23 rona u 6ma-
TOMIOTYYHO TIEPEKUII BCE IKOHOMHUYCCKUE BOIHEHHS,
yepe3 KOTOpBIE MPOXOAWIAa CTPaHa B 3TOT HEPHOM,
0CTaBasICh JUIsl KIIMEHTOB HAEXKHBIM IaptHepoM. J{o-
BEpUE JIIO/ICH MOATBEPXKIAIOT M HU(QPbI: KOJINYECTBO
BkIagunkoB YBPuP npesbrmaer 300 000, mo oobemy
BKIIQI0B ¢pu3ndeckux ymi YBPuP 3anmMaer 23 mec-
To 1o Poccum (manubie «PBK.Pefituary) n 1 Mecto B
CBepitoBCcKoi 001actu (nanHbie mopraia Banki.ru)
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